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SARTORIUS STEDIM BIOTECH S.A. SHARE

Text extracted from the Reference Document 2016



Facts about the Share”

ISIN FR0013154002

Liquidity provider Gilbert Dupont

Stock exchange Euronext Paris

Market segment

Local Securities - Compartment A (Large Caps)

Indexes SBF 120; SBF 250; CAC All SHARES; CAC MID & SMALL 190; CAC SMALL; CAC HEALTH CARE
Number of shares 92,180,190

thereof Sartorius AG 74.3%

thereof free float 25.7%
Voting rights 162,041,944

thereof Sartorius AG 84.5%

thereof free float 15.5%

Y As of December 31, 2016

Share Markets Volatile on the Whole

Global stock markets were volatile again in the
reporting year of 2016. In particular, the weak
economic data of world's largest economy, China, and
development of oil prices caused the SBF120 to fall to
its annual low of 3,084 points initially in February. Yet
despite the British referendum on ending E.U.
membership as well as the U.S. presidential elections,
the continued expansive fiscal policy of the ECB
enabled stock markets to recover substantially. On
balance, the SBF120 reached an annual high of 3,836
points as of December 31, 2016, recording a gain of
4.7% in 2016. Following significantly above-average
development over the past vyears, the NASDAQ
Biotechnology Index fell 21.7%, which was attributed
primarily to the discussion held on medical drug prices
during the U.S. presidency election campaign.

Implementation of Stock Split

As a result of the significant three-digit level our
share price, the Annual Shareholder's Meeting decided
on April 5, 20186, to split by 6 the par value of each of
the company's shares. As a result, shareholders
received 6 shares in exchange for each share held in.
The reduction in the share price aims at increasing the
tradability of Sartorius Stedim Biotech shares.

Stable Share Price Development

As the stock markets on the whole, the Sartorius
Stedim Biotech share price showed a volatile
development during the reporting period. After the
price of the share had more than doubled in the
previous year, it rose in the reporting year by 1.8%
from €58.90 to 59.97¢€.

The share price hit its lowest closing price for the year
of €51.17 on January 15, 2016. The highest closing
price was registered on October 19, 2016, with €68.84.
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BRIEF SITUATION
OF THE BUSINESS DEVELOPMENT OF
SARTORIUS STEDIM BIOTECH FOR 2016 FISCAL YEAR

Text extracted from the Reference Document 2016



Sales Revenue

In fiscal 2016, Sartorius Stedim Biotech showed
especially strong growth vyet again, with sales
increasing by 20.4% to €1,051.6 million. The company
thus reached the upper end of its full-year forecast
that was raised at mid-year partly due to some larger
equipment orders (initial forecast: about 12% to 16%
in constant currencies). Sartorius Stedim Biotech
recorded double-digit growth across the entire
portfolio within an ongoing dynamic market. Business
expansion was mainly driven by organic growth of
around 19%, whereas acquisitions contributed
approximately 2 percentage points.

Sales Revenue 2012 to 2016
in € million

1,200

900

600

300

2012 2013 2014 2015 2016

Sales Revenue and Order Intake

in % in %
in € millions 2016 2015 reported  const. fx
Sales Revenue 1051.6 884.3 18.9 20.4
Order Intake 1080.8 946.4 14.2 15.6

All regions reported double-digit growth rates and
thus contributed to the expansion of the Group's
revenue. EMEA, the geography generating the highest
sales accounting for around 43% of the company's
revenue, reported an increase in sales by 16.5% to
€454.4million. In the Americas region, which
represented around 37% of sales revenue, we gained
further market share with our single use portfolio
according to our estimates, with an overall increase in
sales by 21.0% to €387.8million. The Asia|Pacific
region, which accounted for around 20% of sales, also
performed very dynamically. Partly driven by strong
demand for equipment, sales for this region rose
significantly by 29.0% to €209.5million. (All regional
figures in constant currencies)

Sales Revenue and Growth" by Region?
in € millions unless otherwise specified

EMEA 454.4 | +16.5%

Americas 387.8 | +21.0%

Asia | Pacific 209.5 | +29.0%

) In constant currencies
2) Acc. to customers' location



Development of Costs and Earnings

In the reporting year, the cost of sales stood at
€524.8million and thus rose slightly overpro-
portionately by 21.3% compared to sales revenues. This
was mainly due to product mix effects and higher
depreciation owing to investments in capacity
expansion. The cost of sales ratio was 49.9% relative to
48.9% a year ago.

Selling and distribution costs rose more slowly than
sales by 11.6% to €186.6 million. Accordingly, the ratio
of selling and distribution costs to sales revenue
decreased from 18.9% in the previous year to 17.7%.

Expenses for research and development rose in the
reporting year by 14.5% to €47.5million. This equates
to 4.5% of sales revenue, compared with 4.7% in the
prior year.

Concerning general administrative expenses, we
reported a 15.5% increase to €56.5million, which can
be attributed especially to the expansion of specific
functional areas, such as IT in connection with the
implementation of our mid-term strategy. In relation
to sales revenue, general administrative expenses were
at 5.4% relative to 5.5% in the previous year.

In fiscal 2016, the balance of other operating income
and expenses was -€10.3million relative to
-€9.6 million a year earlier. It includes extraordinary
items, which amounted to -€18.1million (previous
year - €7.4million). They related, inter alia, to various
corporate projects and expenditures in connection
with our recent acquisitions.

The Group's EBIT increased overproportionately with
respect to sales revenue by 22.4% to €225.9 million. Its
EBIT margin was 21.5% (2015: 20.9%).

The financial result slightly improved to -€12.9 million
in 2016 from -€14.9million in 2015. This was
essentially attributable to lower negative valuation
effects from hedging transactions.

Income taxes totaled €57.1 million (2015: €50.2 million).
The company's tax rate was 26.8% after 29.6% in the
year before.

In the reporting year, net profit attributable to
shareholders of Sartorius Stedim Biotech S.A. was
€153.7 million relative to €118.0 million a year earlier.

Statement of Profit or Loss

€ in millions 2016 2015 in %
Sales revenue 1051.6 884.3 18.9
Cost of sales -524.8 -432.5 -21.3
Gross profit on sales 526.8 451.8 16.6
Selling and distribution

costs -186.6 -167.2 -11.6
Research and

development costs -47.5 -41.5 -14.5
General administrative

expenses -56.5 -48.9 -15.5
Other operating income

and expenses -10.3 -9.6 -7.0
Earnings before interest

and taxes (EBIT) 225.9 184.5 22.4
Financial income 1.9 2.9 -34.0
Financial expenses -14.8 -17.7 16.3
Financial result -12.9 -14.9 12.9
Profit before tax 213.0 169.7 25.5
Income taxes -57.1 -50.2 -13.8
Net result 155.9 119.5 30.4

Attributable to:

Equity holders of SSB
S.A. 153.7 118.0 30.2

Non-controlling interest 2.2 1.5 471




Earnings

At the Sartorius Stedim Biotech Group, earnings
before interest, taxes, depreciation and amortization
(EBITDA) are used as the key profitability measure. To
provide a complete and transparent picture of the
Group's profitability, also in an international
comparison, we report earnings adjusted for
extraordinary items (underlying EBITDA). For more
information about definitions, please refer to the
Glossary on page 214. The underlying presentation is
reconciled with the EBITDA key indicator (see Glossary)
as follows:

Reconciliation between
EBIT and underlying EBITDA

€ in millions 2016 2015
EBIT 225.9 184.5
Extraordinary items 18.1 7.4
Depreciation and

amortization 44.7 39.4
Underlying EBITDA 288.7 231.3

In the reporting year, Sartorius Stedim Biotech
increased its underlying EBITDA overproportionately
relative to sales by 24.8% to €288.7 million. This gain
was primarily driven by sales-related economies of
scale. The respective margin rose from 26.2% to 27.5%,
thus reaching our forecast raised at mid-year (initial
forecast: about +1 percentage point compared to 2016
in constant currencies).

Underlying EBITDA and margin"

in €

21.5 23.0 23.5 26.2 27.5
320 32
240 29
160 / 26
80 23
0 20

2012 2013 2014 2015 2016

Underlying EBITDA in millions of €
—— Underlying EBITDA margin in %

1) Adjusted for extraordinary items

The underlying net result after non-controlling
interest for the Group surged from €139.3 million a
year ago to €176.6 million in fiscal 2016. This figure is
the basis for calculating the profit to be appropriated
and is calculated by adjusting for extraordinary items,
eliminating non-cash amortization of €14.3 million
(previous year: €12.9million), and is based on the
normalized financial result (see Glossary), as well as
the corresponding tax effects for each of these items.
Underlying earnings per share surged by 26.8% from
€1.51 a year earlier to €1.92. The prior-year figure has
been adjusted for the share split, which became
effective on May 10, 2016.



Underlying Earnings per Share"?
in €

2012 2013 2014 2015 2016

1) Excluding extraordinary items
2) 2012 to 2015 adjusted for stock split; rounded values

€ in millions 2016 2015
EBIT (operating result) 225.9 184.5
Extraordinary items 18.1 7.4
Amortization | IFRS 3 14.3 12.9
Normalized financial

result” -6.5 -6.3
Normalized income tax

(2016: 29%, 2015: 29%)? -73.0 -57.5
Underlying net result 178.8 140.8
Non-controlling interest -2.2 -1.5

Underlying net result after
non-controlling interest 176.6 139.3

Underlying earnings per
share (in €) 1.92 1.51
" Financial result excluding fair value adjustments of
hedging instruments, as well as currency effects from
foreign currency loans
-2 Underlying income tax, based on the underlying profit - -
before taxes and non-cash amortization

See Glossary for the definitions of the totals listed
above.
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Cash Flow

The net cash flow from operating activities of the
Sartorius Stedim Biotech Group increased from
€142.8 million to €156.7 million in the reporting
period. This represents a gain of 9,7% that was
primarily driven by higher earnings. The mainly
growth-related increase in net working capital as well
as higher tax payments had an opposing effect in
fiscal 2016.

Net Cash Flow from Operating Activities
€ in millions
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40
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Net cash outflows from investing activities increased
by 52.0% to €79.7 million. During the reporting year,
Sartorius  Stedim Biotech started to increase
production capacities earlier and to a greater extend
than initially planned. Thus, we began to significantly
expand our production capacities for single-use bags
and filters at our plant in Yauco and extended our
membrane production at our Goettingen site.

Cash outflows of €23.0 million related to acquisitions in
the reporting period were attributable to the purchase
of kSep Systems. Prior-year figure of -€53.9million
reflected the acquisitions of BioOutsource and Cellca.

On a whole, net cash outflow from investing activities
and acquisitions thus amounted to €102.7 million
compared with €106.3 million in 2015. Accordingly,
the Group has again financed its entire investments
and acquisitions from operating cash flows.

Net cash flow from financing activities of
-€50.1 million essentially reflects the payment of
dividends for fiscal 2015 paid in April 2016 of
€31.5million as well as the repayment of debt.

Cash Flow Statement

Summary

€ in millions 2016 2015
Net cash flow from

operating activities 156.7 142.8
Net cash flow from investing

activities and acquisitions -102.7 -106.3
Net cash flow from

financing activities -50.1 -27.2
Cash and cash equivalents 34.8 31.8
Gross debt 102.3 118.3
Net debt 67.6 86.4

Consolidated Balance Sheet

The balance sheet total of the Sartorius Stedim
Biotech Group increased by €129.7million to
€1,195.8 million between vyear-end 2015 and the
reporting date on December 31, 2016.

Non-current assets rose from €715.3 million in 2015 to
€764.1 million in 2016, primarily due to investments in
our production capacities.

Current assets amounted to €431.7 million compared
to €350.8 million in the prior year. This increase
was mainly driven by the aforementioned buildup in
working capital.
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Key Working Capital Figures
in days

2016 2015

Days inventories outstanding

Inventories
Sales revenue x 360 58 60

Days sales outstanding

Trade receivables
Sales revenue X 360 63 58

Days payables outstanding
Trade payables x 360 37 41
Sales revenue

Net working capital days

Net working capital®
Sales revenue x 360 84 77

U Sum of inventories and trade
receivables less the trade
payables

Driven by strong earnings, equity of the Sartorius
Stedim Biotech Group grew from €647.2million in
2015 to €763.6million in 2016. Its equity ratio rose
markedly to 63.9% (December 31, 2015: 60.7%).

Current and non-current liabilities were up modestly
by €13.4 million, reaching €432.3 million.

Overall, gross debt was €102.3 million as of Decem-
ber 31, 2016, compared with €118.3million for the
year ended December 31, 2015. Net debt as of
the reporting date was at €67.6million relative to
€86.4million a year ago. This figure excludes the
liability for the remaining purchase price for
acquisitions amounting to €49.6 million in 2016.

Calculation of net debt

€ in millions 2016 2015

Non-current

Loans and borrowings 9.4 12.6
Finance lease liabilities 16.7 16.9
Current

Loans and borrowings 74.7 87.2
Finance lease liabilities 1.6 1.5
e Gross debt 102.3 118.3
Cash and cash equivalents 34.8 31.8
Net debt 67.6 86.4

Balance Sheet Structure

in % . L epees
Assets Equity &t Liabilities
32.9 36.1 25.6 23.8

100

50
2015 2016 2015 2016

Non-current assets Equity
B Current assets Non-current
liabilities

B Current liabilities
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Net Debt to Underlying EBITDA

Regarding the debt financing potential of the
Sartorius Stedim Biotech Group, the ratio of net debt
to underlying EBITDA represents a key management
indicator. This ratio further improved from 0.4 to 0.2
for the year ended December 31, 2015, in line with our
expectations.

Ratio of Net Debt to Underlying EBITDA

0.9

0.6

0.3

0.0

2012 2013 2014 2015 2016

1) The net debt excludes the liability for the remaining purchase
price for acquisitions; 2016: €49.6 million, 2015: €47.5 million,
2014: €42.8 million, 2013: €34.8 million, 2012: €34.2 million

Financing | Treasury

The Sartorius Stedim Biotech Group is financed on a
long-term, well-diversified basis, which covers both its
short-term cash requirements and its long-term
strategy.

In December 2014 Sartorius AG has entered into a
syndicated revolving credit line agreement of
€400 million with a maturity that was extended in the
reporting year until December 2021. Since then,
Sartorius Stedim Biotech is utilizing a credit line with
a volume of up to €300million provided by
Sartorius AG.

Furthermore, the Group has a long-term loan
agreement with the Kreditanstalt fiir Wiederaufbau
(KfW) for a current volume of €12.5 million relating to
investments in production capacities and diverse
bilateral credit lines of approximately €36 million in
total.

The above mentioned financing comprise instruments
with both fixed and variable interest. Financing
facilities with variable interest rates are partly hedged
against an increase in the general interest rate level.

The Sartorius Stedim Biotech Group conducts business
across the globe and thus is affected by currency
fluctuations. For the Group, the U.S. dollar represents
the most important foreign currency, besides the
Japanese yen, British pound and Swiss franc. Our
global manufacturing network with production
facilities outside Germany and France — in North
America, the U.K., Switzerland and India — enables us
to compensate for the majority of currency
fluctuations (natural hedging).

We generally hedge the remaining net currency
exposure by around two-thirds for a period of up to
approximately 1.5 vyears ahead through suitable
currency transactions.
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FIVE-YEAR FINANCIAL RESULTS
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Five=Year Financial Results of the Parent
Company Sartorius Stedim Biotech S.A.

£in K 2012 2013 2014 2015 2014
Share capital at end of perind e
Share capital (capital stock) 10,395 10,396 15,359 15367 - 1BA435
tNumber of shares outstanding 17,041,306 17,042,306 15,359,238 15367238 92,180,180
Transactions and financial performance e
Sales revenue (excl. VAT) 81,942 1,501 1,465 1,593 SERn 34:37._

Profit before tax, employee profit sharing plan, bl
amortization, depreciation and provision expenses i
(and reversals) 26,218 21,180 26,967 29,343 S B9B3;

Income tax 678 292 468 —663 A543
Contribution to employee profit-sharing plan 0 0 0 0 iEh
Het profit 26,198 20,875 24,845 29312 . B437%4
Dividends paid or proposal of dividend 15,327 16,878 18,412 19967 - 3073

Earnings per share

EPS after tax and employee profit-sharing, but
before amortization, depreciation and provision

expenses 1.58 1.26° 1.66 195 Sl e
EPS after tax and employee profit-sharing, AR
amortization, depreciation and provision expenses 1.54 1.22 1.62 197 - o058
Dividend per share 1.00 1.10 1.20 130 S
Personnel AR
Waorkforce size 388 0 0 0

Personnel costs 14,171 0 0 0

Social security costs 7,969 0 0 0
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Publication 30 January 2017

Double-digit growth across the entire portfolio and all regions

Sartorius Stedim Biotech (SSB), a leading supplier for the biopharma industry, successfully closed fiscal
2016 with new highs in revenue and earnings. Based on strong demand across the entire portfolio, sales
revenue increased by around 20%, thus reaching the upper end of expectations. Acquisitions contributed
approx. 2 percentage points of non-organic growth. Regionally, Asia posted the highest growth, partly
driven by strong equipment business. Also in the Americas, SSB grew at double-digit rates, continuing to
gain market share.

Profits on the rise

Driven by economies of scale, SSB's underlying EBITDA increased by nearly one fourth to
288.7 million euros. In line with expectations, the corresponding margin rose from 26.2% to 27.5%.
Underlying earnings per share were 1.92 euros, up year over year from 1.51 euros.

Comfortable financial position

Reflected by an equity ratio of 63.9% and a ratio of net debt to underlying EBITDA of 0.2, SSB's financial
position has remained very strong. Net debt at the end of the fiscal year 2016 stood at 67.6 million euros.
Strong outlook for 2017

Business expansion is expected to continue throughout 2017. Specifically, management forecasts that
sales revenue will increase by about 8% to 12% and the underlying EBITDA margin will rise by approx. 0.5
percentage points over the prior-year figure of 27.5%, both figures given in constant currencies. To

support growth, SSB is accelerating the expansion of its major production sites and is planning
investments of around 10% to 13% of sales in the current year.
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THE MEMBERS OF THE BOARD OF DIRECTORS

Text extracted from the Reference Document 2016

-5-
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Joachim Kreuzburg
Chairman and Chief Executive Officer

Date of birth: 22 April 1965
Nationality: German

First appointment: 29 June 2007

Mandate renewed: 05 April 2016

Appointed until: date of the Annual General
Shareholders’ Meeting in 2019 to approve the
financial statements for the fiscal year ending
31 December 2018

Number of Sartorius Stedim Biotech Shares held: 6

Other current directorships and positions
within the Group:

Chairman of the Executive Board (Vorstand) of
Sartorius AG;

Vice Chairman of the Supervisory Board of

Sartorius Stedim Biotech GmbH;

Managing Director of Sartorius Lab Holding GmbH;
Managing Director of

Sartorius Corporate Administration GmbH;

Managing Director of SI Weende-Verwaltungs-GmbH
Managing Director of SI Grone 1-Verwaltungs-GmbH
Member of the Board of Directors of

Sartorius Stedim North America Inc.;

Member of the Board of Directors of

IntelliCyt Corporation;

Member of the Board of Directors of

Sartorius Stedim Filters Inc.;

Member of the Board of Directors of

Sartorius Stedim Japan K.K;;

Member of the Board of Directors of

Sartorius Stedim Lab Ltd.;

Member of the Board of Directors of

Sartorius Stedim BioOutsource Ltd.;

Member of the Board of Directors of

Denver Instrument (Beijing) Co. Ltd.;

Member of the Board of Directors of

Sartorius North America Inc.;

President and Member of the Executive Committee
of Sartorius Stedim FMT S.A.S.

Past directorships (held during the past five years)
within the Group:

Vice Chairman of the Supervisory Board of
Sartorius Weighing Technology GmbH;
President of VL Finance S.A.S.;

Member of the Board of Directors of

Sartorius Stedim SUS Inc.;

Member of the Board of Directors of

kSep Holdings, Inc;;

Member of the Board of Directors of ViroCyt, Inc,;
Member of the Board of Directors of

Sartorius Hong Kong Ltd.;

Member of the Board of Directors of

Sartorius Scientific Instruments (Beijing) Co. Ltd.;
Member of the Board of Directors of

Sartorius Japan K.K;;

Member of the Board of Directors of

Sartorius Biohit Liquid Handling Oy.

Other current directorships and positions
outside the Group:

Member of the Supervisory Board (Aufsichtsrat) of
Carl Zeiss AG, Germany;

Chairman of the Advisory Board (Beirat) of Otto Bock
Holding GmbH & Co. KG, Germany;

Member of the Advisory Board (Regionalbeirat) of
Commerzbank AG, Germany;

Member of the Economic Advisory Board (Wirtschafts-
beirat) of Norddeutsche Landesbank, Germany.

Past directorships (held during the past five years)
outside the Group:

Member of the Advisory Board (Beirat) of Hameln
Group GmbH, Germany.

Educational and professional background:
Diplom-Maschinenbau-Ingenieur, Dr. rer. pol.

(University degree in mechanical engineering,
doctorate in economics)

1992-1995 Research associate at the Institute
for Solar Energy Research in Hamelin,
Germany

1995-1999 Research associate at the Faculty of

Economics and Management at the
University of Hanover, Germany
Since Sartorius AG, Goettingen, Germany
1 May 1999 Most recent position before
promotion to the Executive Board:
Vice President, Finances and
Investor Relations
Since Member of the Executive Board of
11 Nov. 2002 Sartorius AG, Goettingen, Germany
1 May 2003, to  Spokesman (Sprecher) of the
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10 Nov. 2005 Executive Board of Sartorius AG,
Goettingen, Germany

Since CEO and Executive Board Chairman

11 Nov. 2005 of Sartorius AG, Goettingen,
Germany; currently responsible for
Operations, Corporate Strategy,
Legal Affairs, Compliance and
Corporate Communications
Volker Niebel

Executive member

Executive Vice President of Operations and IT
Date of birth: 14 August 1956

Nationality: German

First appointment: 29 June 2007

Mandate renewed : 05 April 2016

Appointed until: date of the Annual General
Shareholders’ Meeting in 2019 to approve the
financial statements for the fiscal year ending
31 December 2018

Resignation: Mr Volker Niebel has resigned on the
31" December 2016 from its corporate mandates
within the Company as Directeur Général Délégué and
Director.

Number of Sartorius Stedim Biotech shares held: 656

Other current directorships and positions
within the Group:

Member of the Board of Directors of
Sartorius Stedim North America Inc.;
Member of the Board of Directors of
Sartorius North America Inc.;

Member of the Board of Directors of
Sartorius Stedim Filters Inc.;

Member of the Board of Directors of
Sartorius Stedim India Pvt. Ltd.;
Member of the Board of Directors of
Sartorius Stedim Biotech (Beijing) Co. Ltd.;
Member of the Board of Directors of
Sartorius Stedim Lab Ltd.;

Member of the Executive Committee of
Sartorius Stedim Aseptics S.A.S,;
Managing Director of

Sartorius Stedim Bioprocess SARL;
Member of the Executive Committee of
Sartorius Stedim FMT S.A.S.

Past directorships (held during the past five years)
within the Group:

Managing Director (Geschiftsfiihrer) of

Sartorius Stedim Biotech GmbH;

Member of the Board of Directors of

Sartorius Weighing India Pvt. Ltd,;

Member of the Board of Directors of

Biohit Biotech (Suzhou) Co. Ltd.;

Managing Director of Sartorius Stedim FMT S.A.S;
Member of the Board of Directors of

kSep Holdings, Inc;;

Member of the Board of Directors of

ViroCyt, Inc,;

Member of the Board of Directors of

IntelliCyt Corporation;

Member of the Board of Directors of

Sartorius Stedim SUS Inc.;

Managing Director of Sartorius Stedim Biotech SARL;
Managing Director of

Sartorius Stedim Integrated Services SARL;
Managing Director of Sartorius Stedim SUS SARL.

Educational and professional background:

Diplom-Betriebswirt (university degree in business
administration and economics)

1983-1985 Schmidt & Clemens, Lindlar,
Germany Sales Manager at Petro
Chemical Industry (USA)

Gambro AB, Lund, Sweden

Skanska AB, Malmo, Sweden
Member of the Executive
Management Team of Poggenpohl
GmbH in Herford, Germany
Sartorius AG, Goettingen, Germany
Most recent position:

Senior Vice President, Operations,
Biotechnology Division

Managing Director of Sartorius
Stedim Biotech GmbH in Goettingen,
Germany

Member of the Group Executive
Committee of Sartorius Group

1985-1998
1998-2001

2001-2007

2007-2014

Since 2010

Oscar-Werner Reif

Executive member

Executive Vice President of Research and Development
Date of birth: 11 November 1964

Nationality: German

First appointment: 21 April 2009
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Mandate renewed: 7 April 2015

Appointed until: date of the Annual General
Shareholders’ Meeting in 2018 to approve the
financial statements for the fiscal year ending
31 December 2017

Resignation: Oscar Werner Reif Niebel has resigned on
the 31° December 2016 from its corporate mandates
within the Company as Directeur Général Délégué and
Director.

Number of Sartorius Stedim Biotech shares held: 6

Other current directorships and positions within
the Group:

Member of the Board of Directors of
Sartorius Stedim Switzerland AG.

Past directorships (held during the past five years)
within the Group:

Managing Director (Geschiftsfiihrer) of
Sartorius Stedim Biotech GmbH.

Educational and professional background:

Diplom-Chemiker, Dr. rer. nat. (university degree M.S.
degree in chemistry and molecular biology, doctorate
in chemical engineering)

Research associate at the Institute of
Chemical Engineering at the
University of Hanover, Germany
Sartorius AG, Goettingen, Germany
Most recent position: Vice President
of R&D and Technology

Sartorius Stedim Biotech GmbH
Most recent position: Vice President
of R&D and Technology

Managing Director of Sartorius
Stedim Biotech GmbH in Goettingen,
Germany

Member of the Group Executive
Committee of Sartorius Group

1991-1995

1995-2009

2007 -2009

2009-2014

Since 2010

Reinhard Vogt

Executive member

Executive Vice President of Marketing, Sales and Service
Date of birth: 4 August 1955

Nationality: German

First appointment: 29 June 2007

Mandate renewed: 05 April 2016

Appointed until: date of the Annual General
Shareholders' Meeting in 2019 to approve the
financial statements for the fiscal year ending 31
Decem-

ber 2018.

Resignation: Mr Reinhard Vogt has resigned on the
31 December 2016 from its corporate mandates
within the Company as Directeur Général Délégué and
Director.

Number of Sartorius Stedim Biotech shares held: 6

Other current directorships and positions within
the Group:

Member of the Executive Board of Sartorius AG;
Member of the Board of Directors of
Sartorius Stedim North America Inc.;
Member of the Board of Directors of
Sartorius North America Inc.;

Member of the Management Board of
AllPure Technologies, LLC

Member of the Board of Directors of
Sartorius Stedim Australia Pty. Ltd.;

Member of the Board of Directors of
Sartorius (Shanghai) Trading Co. Ltd.;
Member of the Board of Directors of
Sartorius Stedim (Shanghai) Trading Co. Ltd.;
Member of the Board of Directors of

TAP Biosystems Group Ltd;

Member of the Board of Directors of

The Automation Partnership (Cambridge) Ltd.;
Member of the Board of Directors of
Sartorius Stedim BioOutsource Ltd.;

Member of the Board of Directors of
Sartorius Stedim Switzerland AG;

Member of the Board of Directors of
Sartorius Stedim Japan K.K;;

Member of the Board of Directors of
Sartorius Korea Ltd.

Past directorships (held during the past five years)
within the Group:

Member of the Board of Directors of
Sartorius Stedim SUS Inc.;

Member of the Board of Directors of
kSep Holdings, Inc;;

Member of the Board of Directors of
ViroCyt, Inc.;
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Member of the Board of Directors of
IntelliCyt Corporation;

Member of the Board of Directors of
Sartorius Stedim India Pvt. Ltd.;
Member of the Board of Directors of
Sartorius Australia Pty. Ltd.;

Member of the Board of Directors of
Denver Instrument (Beijing) Co. Ltd.;
Member of the Board of Directors of
Sartorius Scientific Instruments (Beijing) Co. Ltd.;
Member of the Board of Directors of
Sartorius Stedim Biotech (Beijing) Co. Ltd.;
Member of the Board of Directors of
Sartorius Hong Kong Ltd.;

Member of the Board of Directors of
Sartorius Stedim Malaysia Sdn. Bhd.;
Member of the Board of Directors of
Sartorius Japan K.K;;

Managing Director (Geschiaftsfiihrer) of
Sartorius Weighing Technology GmbH;
Managing Director (Geschiaftsfiihrer) of
Sartorius Stedim Biotech GmbH;
Managing Director (Geschiftsfiihrer) of
Sartorius Lab Holding GmbH.

Educational and professional background:

Industriekaufmann (vocational diploma in industrial
business administration)

1979-1983 Sarstedt AG, Nuembrecht, Germany
General Manager of Sarstedt AB,
Sweden

Sartorius AG, Goettingen, Germany
Most recent position: Senior Vice
President, Sales & Marketing,
Biotechnology Division

Member of the Executive Board of
Sartorius AG in Goettingen, Germany;
currently responsible for Marketing,
Sales and Services

Managing Director of Sartorius
Stedim Biotech GmbH in Goettingen,
Germany

1983-2007

Since 2009

2007-2014

Liliane de Lassus

Non-executive member
Independent Director

Date of birth: 29 December 1943
Nationality: French

First appointment: 19 May 2006 "

Mandate renewed: 05 April 2016

Appointed until: date of the Annual General
Shareholders' Meeting in 2019 to approve the
financial statements for the fiscal year ending 31
December 2018

1) The mandate of Mrs Liliane de Lassus is continuous until
today. Mrs Liliane de Lassus has been nominated member of
the Board of Directors of Stedim S.A. on 19 May 2006,
company which changed its name in Sartorius Stedim
Biotech S.A. on 29 June 2007 when Sartorius AG acquired it.

Number of Sartorius Stedim Biotech shares held: 6

Other current directorships and positions outside
the Group:

Managing Director of L2 L Conseil SARL
(management consulting services; human resources
management)

Educational and professional background:
Ph.D. in organic chemistry (1972)

MBA (1966)
Masters' degree in Sanskrit (1969

1969-1977 Scientific employee in charge of
research at the French CNRS
(National Center for Scientific
Research), later at the University of
California, Berkeley (California, USA)

1977-1981 PSA — Automobiles Citroén
Head of department; in charge of
overall manufacturing planning and
programming

1981-1985 Renault Automation (Robotics)

Vice President of Strategic Planning

1985-1989 CEO and Chairman of the Board of a
high-tech start-up company
specializing in artificial intelligence
(Cognitech)

1989-2005 Consultant in human resources
management for company executives,
especially in a multi-cultural
environment

2005-2007 CEO of Stedim Biosystems

2007-2008 Executive Vice President of

Sartorius Stedim Biotech
Since Managing Director of L2L Conseil
May 2008 SARL (management consulting
services; management of human
resources)
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Bernard Lemaitre

Non-executive member
Date of birth: 16 December 1938
Nationality: French

First appointment: 27 September 1978 ?

Mandate renewed: 05 April 2016

Appointed until: date of the Annual General
Shareholders’ Meeting in 2019 to approve the
financial statements for fiscal year ending

31 December 2018

2) The mandate of Mr Bernard Lemaitre is continuous until
today. Mr Bernard Lemaitre has been nominated member of
the Board of Directors of Stedim S.A. on 22 September 1978,
company which changed its name in Sartorius Stedim
Biotech S.A. on 29 June 2007 when Sartorius AG acquired it.

Number of Sartorius Stedim Biotech shares held: 6

Other current directorships and positions outside
the Group:

President of Financiere de La Seigneurie S.A.S.,
La Ciotat;

Member of the Board of Directors of

Senova Systems Inc., USA;

Member of the Board of Directors of
Sycovest Asset Management, Paris;

Member of the Supervisory Board of

Azulis Capital S.A., Paris;

Member of the Supervisory Board of

Solon Ventures Ltd., London;

Member of the Supervisory Board of Qualium
Investments S.A.S., Paris.

Educational and professional background:

1979-2007 Founder, CEO and Chairman of

Stedim S.A.
Arnold Picot
Non-executive member
Date of birth: 28 December 1944

Nationality: German

First appointment: 29 June 2007
Mandate renewed: 05 April 2016

Appointed until: date of the Annual General
Shareholders' Meeting in 2019 to approve the
financial statements for the fiscal year ending

31 December 2018

Number of Sartorius Stedim Biotech shares held: 6

Other current directorships and positions within
the Group:

Chairman of the Supervisory Board of Sartorius AG;
Chairman of the Supervisory Board of
Sartorius Stedim Biotech GmbH.

Past directorships (held during the past five years)
within the Group:

Chairman of the Supervisory Board of
Sartorius Weighing Technology GmbH.

Other current directorships and positions outside the
Group:

Member of the Supervisory Board of Takkt AG;

Member of the Supervisory Board of WIK
Wissenschaftliches Institut fiir Infrastruktur und
Kommunikationsdienste GmbH and WIK-Consult GmbH.

Educational and professional background:

Bankkaufmann, Diplom-Kaufmann (banker, university
degree in business administration), Dr. rer. pol., post-
doctoral lecture qualification | Venia Legendi (Betriebs-
wirtschaftslehre) = authorization to teach business

and managerial economics at a university

Research assistant and assistant
professor, University of Munich
University professor, Faculty of
Business Administration, University
of Hanover, Germany Director of the
Institute for Management and
Organization

Visiting scholar, Stanford University,
California, USA

University professor, Faculty of
Business Administration, Technical
University of Munich; Director of the
Institute for General and Industrial
Business Administration

University professor, Executive
Director of the Institute of
Information, Organization and
Management, Faculty of Economics,

1970-1975

1976-1984

1980-1981

1984-1987

1988-2013
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Ludwig Maximilian University of
Munich

Konrad Adenauer visiting professor,
Georgetown University, Washington,
D.C., USA

Research Position at the Center of
Information, Organization and
Management, Faculty of Business
Adm, Ludwig Maximilian University
of Munich

2004-2005

Since 2013

Henri Riey

Non-executive member
Independent Director

Date of birth: 5 November 1961
Nationality: Monegasque

First appointment: 29 June 2007

Mandate renewed:05 April 2016

Appointed until: date of the Annual General
Shareholders’ Meeting in 2019 to approve the
financial statements for the fiscal year ending

31 December 2018

Number of Sartorius Stedim Biotech shares held: 100

Other current directorships and positions outside
the Group:

President of Aidea;
President of Groupe HR S.AS;
Director of The Princess Grace Foundation (Monaco)

Educational and professional background:
Dipldme Institut Supérieur de Gestion (France)

(degree earned at the French Higher Institute of
Business Management "Institut supérieur de gestion")

1985-1988 Fund Manager at Paribas bank

1988-1996 Fund Manager, responsible for the
European Equity Fund Management
Team at Barclays Bank, France

1996-1999 Head of Research of Barclays Asset
Management Europe

1999-2004 Executive Vice President of Barclays
Asset Management; in charge of all
fund management businesses

2004-2013 CFO of Hendyplan S.A.

Anne-Marie Graffin

Non-executive member
Independent Director
Date of birth: 3 May 1961
Nationality: French

First appointment: 7 April 2015

Appointed until: date of the Annual General
Shareholders' Meeting in 2018 to approve the
financial statements for the fiscal year ending

31 December 2017

Number of Sartorius Stedim Biotech shares held: 6

Other current directorships and positions outside
the Group:

Member of the Supervisory Board of Valneva SE;
Member of the Supervisory Board of Nanobiotix S.A;;
Managing Director of SMAG Consulting SARL.

Past directorships (held during the past five years)
outside the Group:

Member of the Board of Directors of
Themis Bioscience GmbH;

Member of the Board of Directors of
Portugal Sanofi Pasteur MSD;
Member of the Board of Directors of
Spain Sanofi Pasteur MSD;

Member of the Board of Directors of
UK Sanofi Pasteur MSD;

Member of the Board of Directors of
Ireland Sanofi Pasteur MSD.

Educational and professional background:

Graduated from ESSEC (Ecole Supérieure des Sciences

Economiques et Commerciales)

1984-1987 International Distillers and Vinters,
France Products Manager

1988-1990 URGO Laboratories Marketing Manager

1991-1995 RoC S.A (Johnson & Johnson) - Head of
International Marketing Group

1998-2000 Sanofi Pasteur MSD - France Products
Manager Adults Vaccines

2001-2005 Sanofi Pasteur - Head of range then
Europe Adults Vaccines Marketing
Director

2006-2008 Sanofi Pasteur MSD - Executive Director
Business Management

2009-2010  Sanofi Pasteur MSD - Vice President
Business Management
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Since 2011 Managing Director SMAG Sarl - Advice
Biotech and Medtech Strategy

Management

Susan Dexter

Non-executive member
Independent Director

Date of Birth: 11 October 1955
Nationality: American

First appointment: 7 April 2015

Appointed until: date of the Annual General
Shareholders’ Meeting in 2018 to approve the
financial statements for the fiscal year ending

31 December 2017

Number of Sartorius Stedim Biotech shares held: 6

Other current directorships and positions outside
the Group:

BioSense Technologies, Woburn, Massachusetts, USA-
Clinical diagnostic technology based on cellular
impedence

Past directorships (held during the past five years)
outside the Group:

Kalon Biotherapeutics, College Station, Texas, USA
(retired) - CMO

Educational and professional background:

Degrees and Certifications:BS in Immunology and
Marketing (double major, honors), American University,
Washington, D.C., USA

Harvard University Negotiation Course for Lawyers,
Harvard University, Cambridge, Massachusetts, USA
Finance for non-financial Managers, Harvard
University through Dow Chemical Company internal
training program

1975-1980

1980- 1986

1986-1998

1998-2004

2004-2008

Since 2008

University of Massachusetts Medical
School, Research, mammalian cell
culture, animal toxicology studies,
basic research

Collaborative Research, Biotechnology
Sales in emerging markets for
bioprocessing supplements and raw
materials for biomanufacuting

Celltech Biologics, Lonza Biologics,
Business Development-bioprocessing
and manufacturing of biotechnology
based biotherapeutics

Collaborative BioAlliance, Dow Chemical
Company (Dow Biotechnology Contract
Manufacturing Services) - Vice President,
Business Develoment for microbial
fermentation services, technologies
and implementation of single use
bioprocessing technologies

Xcellerex, Inc. (how GE Healthcare),-
Chief Business Officer; CMO services
using fully integrated single-use
bioprocessing technology, sales of
single use bioprocessing technologies
Latham Biopharm Group, Principal
Consultant- VP Business Development
for multiple CMOQ's offering contract
manufacturing services to the
biotechnology life sciences industry,
strategic consulting, single-use
disposable technology implementation,
project management and high-level
business development and marketing,
Advisor and speak for BioProcess
International
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SHARE CAPITAL:
TOTAL NUMBER OF SHARES AND VOTING RIGHTS

26



DECLARATION RELATIVE TO
THE NUMBER OF SHARES AND VOTING RIGHTS
MAKING UP THE ISSUED CAPITAL

Article L 233-8-11 of the Code of commerce
and article 222-12-5 of the general regulations of the AMF

Designation of issuer

SARTORIUS STEDIM BIOTECH SA

CS 91051
Z. 1. Les Paluds
Avenue de Jouques
13781 Aubagne Cedex

Date of information

Total number of shares making up the
issued capital

Total number of voting rights

February 28, 2017

92,180,190

162,041,0944
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AGENDA OF
THE ANNUAL GENERAL SHAREHOLDERS' MEETING
OF 4 APRIL 2017
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AGENDA

N -

1.
12.

13.

14.

15.
16.

17.

18.

19.

20.

Reading of the Board of Directors' report on resolutions submitted to the Shareholders' Meeting.
Reading of the Management Report of the Board of Directors.
Reading of the Group management report of the Board of Directors.

Reading of the Report of the president of the Board of Directors covered by the Article L. 225-37 of
the French commercial code.

Reading of the Report of the Statutory Auditors on the company financial statements for the
financial year ended 31 December 2016.

Reading of the Report of the Statutory Auditors on the consolidated financial statements of the
financial year ended 31 December 2016.

Reading of the Special reports by the Statutory Auditors on the agreements and commitments
covered by articles L. 225-38 and subsequent of the French commercial code.

Reading of the Report of the Statutory Auditors on the report of the president of the Board of
Directors covered by the Article L. 225-235 of the French commercial code.

Reading of the Report of the Statutory Auditor regarding social and environmental information.

Approval of the company financial statements for the year ended 31 December 2016 and discharge
for the Directors.

Approval of the consolidated financial statements for the financial year ended 31 December 2016.

Allocation of net income for the financial year ended 31 December 2016 and determination of the
dividend.

Approval of regulated agreements covered by articles L. 225-38 and subsequent of the French
Commercial Code.

Approval of reqgulated commitments covered by article L. 225-42-1 of the French Commercial Code
related to Mr Joachim Kreuzburg, Chief Executive Officer.

Setting of the annual Directors' fees to the members of the Board of Directors.

Approval of the elements of compensation due or granted for the 2016 financial year to Mr Joachim
Kreuzburg, Chief Executive Officer.

Approval of the elements of compensation due or granted for the 2016 financial year to Mr Volker
Niebel, Executive Vice President.

Approval of the elements of compensation due or granted for the 2016 financial year to Mr Oscar-
Werner Reif, Executive Vice President.

Approval of the elements of compensation due or granted for the 2016 financial year to Mr Reinhard
Vogt, Executive Vice President.

Proxy to carry out formalities.
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REPORT OF THE BOARD OF DIRECTORS
ON THE PROJECT OF RESOLUTIONS OF
THE ANNUAL GENERAL SHAREHOLDERS' MEETING
OF 4 APRIL 2017
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REPORT OF THE BOARD OF DIRECTORS ON THE PROJECT OF RESOLUTIONS

Dear Sir/[Madam Shareholder,

We have summoned you in an Annual General Shareholders’ Meeting in order to submit for your approval the
eleven resolutions whose purpose is described and commented below.

Please note that the description of the Company's activity required by the law is included in the
management report related to 2016 financial year.

Approval of the annual financial statements and allocation of the results

The purpose of the first resolution is:
- to approve the Sartorius Stedim Biotech SA's financial statements for the year ended on 31 December
2016 which disclosed a net profit of € 54,324,057 and to discharge all directors.
- to note the absence of expenditures referred to in article 39,4 of the general tax code.

The purpose of the second resolution is to approve the consolidated financial statements for the year ended 31
December 2016 amounting € 155,877,067.

The purpose of the third resolution is to allocate the 2016 results and to determine the amount of dividends to
be paid to the Shareholders.

The net profit resulting from the 2016 financial statements amounts to € 54,324,057
We propose to allocate the net profits as follows:

- Legal reserves: € 306,881

- Balance resulting from deduction of legal reserves: € 54,017,176

- The following is to be added to this balance: Year-earlier profit carried forward: € 11,981,550
- This would yield a distributable profit of € 65,998,726

- Total amount of dividends to be disbursed to shareholders € 38,713,209

- Balance resulting from disbursement: € 27,285,517

- The remaining amount of € 27,285,517 is to be carried forward to the next year.

It is proposed to set the 2016 net dividend to € 0.42 per share.

The dividend will be paid as from 11 April 2017.

It is stated that the distributed amount of € 0.42 per share will be eligible to an allowance of 40% applied to
physical people residing in France, as referred in article 158.3-2 of the general code tax

It is also stated that distributed amounts under the three last financial years have amounted to:

Income eligible or

non-eligible for a tax rebate
Fiscal year ended on Dividends in € Other income distributed
Dec 31, 2015 30734 476 0
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Dec 31,2014 19 967 009,87 0
Dec 31, 2013 18,412,315 0

Ratification and approval of regulated agreements and commitments

The purpose of 4th and 5% resolutions is to, approve the regulated agreements mentioned in Article L.225-38
and seq. of the French Commercial Code, on the basis of the Statutory Auditors' special report.

We draw your attention on the fact that shareholders interested in said requlated agreements shall not vote
the corresponding resolutions.

Approval of the attendance fees

The purpose of 6™ resolution is to approve the overall annual amount of attendance fees allocated to the
Board of Directors amounting to € 284,400.

Approval of the elements of compensation due or granted for the 2016 financial year to the Chief Executive
Officer Manager and the Executive Vice Presidents

The purpose of the 7t, 8th, 9t and 10t resolutions is to submit to the Shareholders' approval, the elements of
compensation due or granted for the 2016 financial year to the Chief Executive Officer and the Executive Vice

Presidents, pursuant to Section 26 of the AFEP-MEDEF Code as updated in November 2016.

It is reminded that the term of office of Director and Executive Vice President of Mr Volker Niebel, Mr Oscar-
Werner Reif and Mr Reinhard Vogt ended 31 December 2016 with their effective resignation.

It is proposed to the Shareholders to approve such element of compensation as mentioned in the Reference
Document section “"Remuneration of the Executive and Non-executive Members of the Board".
Authority for formalities

The purpose of 11t resolution is to give full authority to the bearer of an original, a copy or an extract of the
minutes from the present shareholders’ meeting to accomplish each necessary procedures.

We hope that the different proposals made in this report will meet your approval and that you will agree to
vote corresponding resolutions.

The Board of Directors represented by its Chairman
Mr Joachim Kreuzburg
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PROJECT OF RESOLUTIONS OF
THE ANNUAL GENERAL SHAREHOLDERS' MEETING
OF 4 APRIL 2017
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First resolution

(Approval of Financial statements for the year
ended 31 December 2016 and discharge to all
directors)

The Shareholders' meeting, in accordance with
the quorum and majority requirements for
Annual General Shareholders’ Meetings, after
having considered the corporate accounts for the
year ended 31 December 2016 as well as the
report of the Board of Directors and the Report
of the statutory auditors concerning these
financial statements, approved the financial
statements for the year ended 31 December 2016,
which disclosed a net profit of € 54,324,057 as
presented, and the transactions reflected in these
financial statements or summarized in these
reports.

As a result, the Shareholders' Meeting grants full
and unreserved discharge to the Directors for the
execution of their management duties for said
reporting year.

The Shareholder's Meeting asserts that no overall
expenses referred to in article 39, 4° of the
general tax code were noted.

Second resolution

(Approval — of the consolidated  financial
statements for the year ended 31 December
2016)

The Shareholder's Meeting, in accordance with
the quorum and majority requirements for
Annual General Shareholders’ Meetings has, after
having considered the corporate consolidated
accounts for the year ended 31 December 2016
as well as the report of the Board of Directors
and the report of statutory auditors concerning
these consolidated accounts, approved the
consolidated financial statements for the year
ended 31 December 2016, which disclosed a net
profit of € 155,877,067 as presented, and the
transactions reflected in these financial
statements or summarized in these reports.

Third resolution

(Allocation of net income for the financial year

ended 31 December 2016 and determination of
the dividena)

The Annual Shareholders' meeting, in accordance
with the quorum and majority requirements for
Annual General Shareholders’ Meetings, has
decided to assign as follows, income for the year
ended 31 December 2016 totaling € 54,324,057.

- Legal reserves: € 306,881

- Balance resulting from deduction of legal
reserves: € 54,017,176

- The following is to be added to this balance:
Year-earlier profit carried forward: € 11,981,550

- This would vyield a distributable profit of €
65,998,726

- Total amount of dividends to be disbursed to
shareholders € 38,713,209

- Balance resulting from disbursement: €
27,285,517

- The remaining amount of € 27,285,517 to be
carried forward to the next year.

Each share of the company with a nominal value
of € 0.20 will entitle its holder to a payment of a
net dividend valued at € 0.42.

The dividend will be paid as from 11 April 2017.

The distributed amount of € 0.42 per share will
be eligible to an allowance of 40% applied to
physical people residing in France, as referred in
article 158.3-2 of the general tax code.

It is reminded that the distributed amounts for
the three last financial years have amounted to:

Income eligible or non-
eligible
for a tax rebate

Fiscal year ended  Dividends in  Other income
on € distributed
- Dec. 31, 2015 30,734,476 0
- Dec. 31,2014 19,967,009 0
- Dec. 31,2013 18,412,315 0

Fourth resolution

(Approval of requlated agreements covered by
Article [.225-38 and subsequent of the French
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Commercial Code)

The Shareholder's Meeting, in accordance with
the quorum and majority requirements for the
approval of the regulated agreements, after
having considered the special report of the
Statutory  Auditors  concerning  regulated
agreements as referred in articles L.225-38 and
subsequent of the commercial code, takes notice
of the conclusions of said report and approves
the requlated agreements which are mentioned in
such a special report.

Shareholders who are parties to the regulated
agreement mentioned in the special report
cannot vote this resolution.

Fifth resolution

(Approval of regulated commitments covered by
article L. 225-42-1 of the French Commercial
Code related to Mr Joachim Kreuzburg, Chief
Executive Officen

The Shareholder's Meeting, in accordance with
the quorum and majority requirements for the
approval of the requlated agreements, after
having considered the special report of the
Statutory  Auditors  concerning  regulated
agreements and commitments as referred to in
articles L.225-38 and subsequent of the
commercial code, takes notice of the conclusions
of said report and approves the regulated
commitments which are mentioned in such a
special report, taken by Sartorius AG to the
bénefit of Mr Joachim Kreuzburg, relating to a
non-compete clause, an earlier departure
severance and a supplementary pension scheme.

Shareholder who are parties to the regulated
commitment mentioned in the special report
cannot vote this resolution.

Sixth resolution

(Setting of the annual Directors’ fees for the
members of the Board of Directors)

The Shareholder's Meeting, in accordance with
the quorum and majority requirements for
Annual General Shareholders 'Meetings, has

approved the overall annual amount of the
attendance fees allocated for the 2016 financial
year amounting to € 284,400.

Seventh resolution

(Approval of the elements of compensation due
or granted for the 2016 financial year to Mr
Joachim Kreuzburg, Chief Executive Officer

The Shareholders' Meeting, complying with
Section 26 of the AFEP-MEDEF Code as updated
in November 2016, deliberating in accordance
with the quorum and majority requirements for
Annual General Shareholders' Meetings, after
having considered the Board of Directors' Report
on the resolutions submitted to the Shareholders'
Meeting, approves the elements of compensation
due or granted for the financial year ended 31
December 2016 to Mr Joachim Kreuzburg, Chief
Executive Officer.

These elements are presented and mentioned in
the Reference Document (section "Remuneration
of the Executive and Non-executive Members
of the Board") as well as in the Board of
Directors' Report on the resolutions submitted to
the present Shareholders' Meeting.

Eighth resolution

(Approval of the elements of compensation due
or granted for the 2016 financial year to Mr
Volker Niebel, Executive Vice President)

The Shareholders' Meeting, complying with
Section 26 of the AFEP-MEDEF Code as updated
in November 2016, deliberating in accordance
with the quorum and majority requirements for
Annual General Shareholders' Meetings, after
having considered the Board of Directors' Report
on the resolutions submitted to the Shareholders'
Meeting, approves the elements of compensation
due or granted for the financial year ended 31
December 2016 to Mr Volker Niebel, Executive
Vice President.

These elements are presented and mentioned in
the Reference Document (section “Remuneration
of the Executive and Non-executive Members of
the Board") as well as in the Board of Directors'
Report on the resolutions submitted to the
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present Shareholders' meeting.
Ninth resolution

(Approval of the elements of compensation due
or granted for the 2016 financial year to Mr
Oscar-Werner Reif, Executive Vice Presidend

The Shareholders’ Meeting, complying with
Section 26 of the AFEP-MEDEF Code as updated
in November 2016, deliberating in accordance
with the quorum and majority requirements for
Annual General Shareholders’ Meetings, after
having considered the Board of Directors' Report
on the resolutions submitted to the Shareholders'
Meeting, approves the elements of compensation
due or granted for the financial year ended 31
December 2016 to Mr Oscar-Werner Reif,
Executive Vice President.

These elements are presented and mentioned in
the Reference Document (section "Remuneration
of the Executive and Non-executive Members of
the Board") as well as in the Board of Directors'
Report on the resolutions submitted to the
present Shareholders' meeting.

Tenth resolution

(Approval of the elements of compensation due
or granted for the 2016 financial year to Mr
Reinhard Vogt, Executive Vice President)

The Shareholders’ Meeting, complying with
Section 26 of the AFEP-MEDEF Code as updated
in November 2016, deliberating in accordance
with the quorum and majority requirements for
Annual General Shareholders’ Meetings, after
having considered the Board of Directors' Report
on the resolutions submitted to the Shareholders'
Meeting, approves the elements of compensation
due or granted for the financial year ended 31
December 2016 to Mr Reinhard Vogt, Executive
Vice President.

These elements are presented and mentioned in
the Reference Document (section "Remuneration
of the Executive and Non-executive Members of
the Board") as well as in the Board of Directors'
Report on the resolutions submitted to the
present Shareholders' meeting.

Eleventh resolution

(Proxy to carry out formalities)

The Shareholders' Meeting gives full authority to
the bearer of an original, a copy or an extract of
the minutes from the present Annual
Shareholders’ Meeting to accomplish each
necessary procedure.
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HOW TO PARTICIPATE TO
THE SHAREHOLDERS' MEETING

- 10 -
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I/ ADMISSION CONDITIONS

1. To be admitted and granted as a shareholder

Whether you hold registered or bearer shares, you can participate in the Shareholders' Meeting, regardless of the
number of shares you own, subject to providing evidence of share ownership (see 2 below).

You are a registered shareholder if your Sartorius Stedim Biotech S.A. shares are registered on the share registers
held on behalf of the Company by its agent, Société Générale.

You are a shareholder holding bearer shares if your Sartorius Stedim Biotech S.A. shares are held by the banking or
financial intermediary that manages your share account. Shareholders holding bearer shares cannot be identified by
Sartorius Stedim Biotech S.A. and can buy and sell shares on the stock market via their customary financial
intermediary, bank or stock broker.

2. How to prove you are a shareholder

You must provide evidence of share ownership by midnight, Paris time, on the second working day prior to the
Shareholder's Meeting, i.e. by midnight, Paris time, on 315 march 2017.

If you are a registered shareholder, share ownership is evidenced by the registration of your shares on the share
registers held on behalf of Sartorius Stedim Biotech S.A. by Société Générale.

If you are a shareholder holding bearer shares, share ownership must be evidenced by a shareholding certificate
issued by your banking or financial intermediary for the purpose of the Shareholders' Meeting.

II/ HOW TO PARTICIPATE

You have the following four options:
1. Attend the Shareholders' Meeting in person

Should you select this option, please tick box A "I wish to attend the Shareholders' Meeting and request the
admission form" of the standard form for postal and proxy voting.

If you are a registered shareholder: on the day of the Shareholders’ Meeting, you must bring valid proof of identity
so that your status as a shareholder can be verified before you enter the Meeting.

If you are a shareholder holding bearer shares: on the day of the Shareholders' Meeting, you must bring valid proof
of identity and the shareholding certificate issued by your banking or financial intermediary.

2. Authorise the Chairman of the Shareholders' Meeting to vote on your behalf

Should you select this option, please tick both (i) box B "I prefer to use the standard form for postal and proxy
voting" and (ii) box "I authorise the Chairman to vote on my behalf" on the standard form for postal and proxy
voting.

The Chairman will cast a vote in favour of adopting the draft resolutions and amendments submitted or approved by
the Board of Directors, and a vote against adopting any other draft resolutions.

3. Grant a proxy to any individual or legal entity of your choice

Should you select this option, please tick both (i) box B "I prefer to use the standard form for postal and proxy voting
" and (ii) "l grant proxy to" on the standard form for postal and proxy voting, and specify the surname, first name
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and address of the person to whom you grant proxy to attend the Shareholders' Meeting and vote in your name and
on your behalf.

4. Postal vote

Should you select this option, please (i) tick box B "I prefer to use the standard form for postal and proxy voting"” and
(i) tick box "I vote by post" of the standard form for postal and proxy voting and (jii) if applicable, shade the
resolutions you do not wish to approve

1l/ SUBMISSION FORM

Irrespective of the method of participation selected (see Il above), you must complete information on your identity,
and date and sign the form and return it, with, for shareholder, holding bearer shares, the shareholding certificate
issued by your banking or financial intermediary, so that it is received no later than:

- 1%t April 2017 by post to the attention of Société Générale's Shareholders' service (Société Générale -
Shareholders' service - CS 30812 - 44308 Nantes Cedex 3 - France) or to the registered office of Sartorius
Stedim Biotech S.A., to the attention of the Finance Department (Sartorius Stedim Biotech S.A. - Finance
Department - ZI Les Paluds -Avenue de Jouques - CS 91051 - 13781 Aubagne Cedex -France);

- 3 April 2017 at 3:00 pm, Paris time, attached as a scanned copy to an e-mail sent to the following address
procurations-AG@sartorius-stedim.com.

IV/ DOCUMENTS PERTAINING TO THE SHAREHOLDERS' MEETING

All documents required under French Law and to be provided to the Shareholders’ meeting, are available at the
Company's registered office. A copy of these documents will be provided upon request by returning the document at
the end of this notice of meeting brochure duly completed and signed. These documents are also available on the
Company's website at the following address:
http://www.sartorius.com/sartorius/fr/EUR/company/investor-relations/sartorius-stedim-biotech-safshareholders-
meeting/2017/
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REQUEST FOR
DOCUMENTS AND INFORMATION

11 -
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To send back to:

SARTORIUS STEDIM BIOTECH S.A.

Legal department

Z.1. Les Paluds - Avenue de Jouques

CS 91051

13781 Aubagne Cedex
I, the undersigned
NN F= ] L= PSPPSR PPPPPOTPPPPRN
(o] (=T 0 T=1 0 1= OO PSP UPPPP PPN
RO I T Yo [ =1 o TSP
20T YTy =T 0 =T 3£ URRR
ANl 1] = 28 13 PR

Home address / REGISTEIed OFfiCE: .....ccuiii ittt ettt e et e e ete e e te e eeteeeeateesbeeebeeeseeessteesteeenteen eens
(@ 17y o T=T ) TR registered shares,
F Y e VoY T bearer shares, registered in the accounts of (bank,

Asks to receive documents and information, concerning the Annual General Shareholders’ Meeting of
4 April 2017, referred to in the provisions of Article R.225-88 of the French commercial code:
0 To my address indicated above,

O To the folloWing POStal @UIrESS: ..oviieece ettt e sttt st st see e e s b e e e e aneanas
Done at ..o (o] o JE SRR U U OO P PRURTUPPPPPNN
(Signature)

The documents and information referred to in the Articles R.225-81 and R.225-83 of the French
commercial code are available on the website of the company.

According to the Article R.225-88 subparagraph 3 of the French commercial code, shareholders owners
of registered shares can, by a single request, receive from the company documents and information at
each of the next annual shareholders’ meetings. To this facility, check this box. : O
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STANDARD VOTE FORM

-12 -

44



(For information only- For votin(.; use the vote form annexed)

IMPORTANT : Avant d’exercer volre chaix, veuillez prendre connaissance des instructions situdes au verso - Important : Before sefecting please refer to instructions on reverse side
Cuelle que soit I'option chodsie, noircir comme ceci 1 1a ou les cases commespondantes, dater et signer au bas du formulaire - Whichever opiion is vsed, shade boxfes) ke #usl. date and sign af the bottomn of the farm

A, ”kdﬁhnuluniuﬂh ot e carte d ission @ dater st signer au bas du formulasine, £ wish fo attend the sharehoider's meesting and request an admission coand © date and sign of the Bottorm of the form.

B. J'utilise le formulaire de vobe par com Ou par pros ion ook 15, selon Fune des 3 possibilités affertes [ ! prefer to use the postal voting form or the prowy form 2s specified below.

SARTORIUS STEDIM BIOTECH S.A. ASSEMBLEE GENERALE ORDINAIRE ANNUELLE [ CADRE RESERVE A LA SOCIETE - FOR COMPANY'S USE ONLY
008 idusiialle e Falude DU 04 AVRIL 2017 a 13H30
Avenue de Jouques R, A" Vote simote

ey Lk Al ANNUAL ORDINARY GENERAL N | S

314 093 352 RCS MARSEILLE SHAREHOLDERS' MEETING Nt o sares ettty

OF APRIL 04, 2017 at 01.30 p.m. Porter
Siége social/Head office FOmha 40 Yotk aber'ef Vet NoMe

Zone industrielle Les Paluds, Avenue de Jouques

13400 Aubagne \‘ i

g [| JE VOTE PAR CORRESPONDANCE / I VOTE BY POST 0 .IEDONNEPOU\'DMA 0 JE DONNE POUVOIR A : C1. wu verso 14

3 CL s verns () - Sew reverse (3 DE LASSEMBLEE e’z“Q!

a2 L, s verso (3 | HEREBY APPOINT: Ses reverse 1)

T | de vote OUN & tous les projets de risoitons présentss ou sgrees o be Sur bos projets de rescltons NON BORees par ke

L | Conaesdl & Admiristration ou e Directoire ou la Gérance, 8 FEXCIPTION de | Consed & Adeinistration ou be Direclole ou la I HEREBY M. Mhwe ou Mg, Famon Socisie / My, Mes or Miss, Corporate Nama

2 | coun que je sorale en roircasant comms ceci | L case corespondants €1 | Garsrce, jo vote en roircissant comme cec | i C RAL MEETING

Z% ponr besqusls jo vole NON 0w je = sbatiens. case cormespandant & mon chols

© |1 vote YES a¥f the draft resolutions approved by e Board of Directors, On the araf! resclutions ol approved by the Ackmine | Advess

= |EXCEPT thoe inticated by & shadded box « ¥en this [, for which | vole NO or | Board of Directors, | cast my vobe by shading f\

& |raoutan Lo of my ehoice - e ts L

E o/ ATTENTION : 57 st de tares su porteur, prosentes nstructions ne teront valldes que 5 ses sont drectement retourmdes 3 votre barcue.

‘E 1 2 3 4 5 6 T 8 9 q ‘ CAUTION : ir it s stxoust basrer securities, Bhe present instructions will e valsd only i they are directly retumed 1o your bank.

g 0 | 0 0 0 u 0 I | ( \ 0 | Hom, prénom, sdiesss de I (tes do cos doiveat stre ar

i ot no pouvent otre effectuscss & Malde do co farmutaire). Cf aw verso (1)
1 12 43 14 15 16 1 C’ Surname, firsl name, sddross of the der ([change g this b Rave 1o be notified 1o relevant institution,
TR R T i B[ [ 6] 1 #0 change can be made wsing this proxy form). See reverse (1)

;:-: 1? 20 21 22 3 24 25 26 27 -

gl 0 0 0 0D 0 0 0 O ¢ op| g |

il2e 2 30 31 32 3 34 335 3% _ _

{0 0 0 0 0 0 0 0 0O 1| 20

a7 38 39 40 41 42 43 a4 45

il0 0D 0 0D O DO OO E0 0] *0 0

[=

1008 aTeriamIaTIS DU (i MESTIUHONS rouvel e Atk Driemntie an oeERmbM |/ 5 STMOTITIY OF e MEEOLISCRS IV Desas Jyrng themaning
-z thores poarod ) Présdent de Fasemblés pésale de ter en mon nom. | anpon! b Chalman of i paten meeting i ol o my bakal. |_
- e rriabetiens (T abetention Aquicset & unwsis comm|../ | phewn fem wotng 5 epukeiser o sele A |_
- R S0NVKA VOCURTEEN (L. LI Wrsn Farwdl ] A, hmauuhﬁumsotﬂ.wmﬂrmncn R— |_

¥ agpaeet 5 revees PTG W o s, CvponTie e I VO &y befal .

Pouwr iitre prise en considération, toute formule doit parvenir au phus tard @ — Date & Sigrature
I orcler (3 B ComEMimme, Vs COmpDLsing form must b neturnesd o the beests

e B i B Bl B 0 awrl 2HTiApd] 01, 2097 |'|




CONDITIONS D'UTILISATION DU FORMULAIRE

(1] GENERALITES

¥ vogit d'un krmudaing unigur Vosticle R 225 76 dy Code de Commesce. Guelle que soit f'ophion cheisia,

hq lﬂpud‘mmmdwnhmmbm*mmhﬂxm prinom wivel
H ! concrmé ¢ o pewnnd dre effecutes.

1I|u'|b(rﬁwmmr_

Pour les penonnes marales, e ignalaire doil ren: 581 nom,
E-iaumuwpmluumuam 'ﬂ mmrugl.lddrmvmmm.

(3} POUVOIR AU PRESIDENT DE 'ASSEMBLEE GENERALE

Article L 225-106 du EﬂﬂEm&mﬁ

"Pour toute procurasion d'un ocsionnaise sons indicotion de mandsigire, ls prévident de I'ossemblée gandrols emer
mmmbhaluﬁoﬂmdc dnmalvhomptwlwwihwhtmulldudmmmmwh
& l'odoption de tous las ousres peojets de résolution. Pour dmosre
lout culre vole, |mnnndun!hnl:hudumuﬂdululnqulﬂcﬂphdumdﬂmlnummdlqupmh

wﬂbw‘mmﬂ hmulo.mdem ",

Le formulaine odresss peur blée vout pour les bl qubes avec le méme ordie du POUVOIR A UME PERSONNE DENOMMEE

p..r[mdel!!&??dhb!du(ndedetm] MMM

Les texte les risolutions figure dans le dossier de comvecotion joint ou présest lormudaire [orficle B 22581 du Code |+, " . " "

dlCmu.Nedeﬂlwblu’uulhmh "cﬂm'ﬁ'hmﬂm~{mblﬂﬁ1 dw:ndowodwnwg:l‘*hmwmm . por son conjoint ou par ke parfenaire gvec

Coda de Commerca) I""‘"‘"“"’"’;"“"d‘“ I peut en outre se faire représenter por loute oulre personne physique ou morale de soa cholx :

2] VOTE PAR CORRESPONDANCE ;ﬁ:»e:umn:l;»ﬁmo::mw-mmmwmmw ol

ue les octians de b socidsé sont odmises oux intions s n systime multlosérol

MDD okl L esiion i o o e e *';.m,“zuq.mmﬁm.mmm;s
e o inifiés, i lr.m cours @l kign upses informations dany les conditions prévees

on Corsell & ot L WW*""‘““""‘-‘"‘“‘" watuts sond répusden non ériles, téglamant do I'Autorith des morchés firancien, Bigurant sur woe liste onidée por I'aulorith dmplordu

Pour la cokeul du quorum, il n'est lenw comple que des formulaires qui ont &8 requs por lo sociélé ovant la réunion | condilions par sen réglement géndeal, et que les totuts le prévaien!.

les condifions

de |'ousemblée, dans de célois fixés par décret en Conseil o'Etat.

s formulaires ne donnont aucun sens de vole ou exprimont une chstention sont considénis comme des voles négalifs.”
® 5 vous désieez voler par comespandarce, vous devez obligaloi noircir ka case ‘Je vole por comespondence”
o redo.

Do co coy, il veus est demandsé ;

# Pour les projels de résolutions proposées ou ogrées por FOrgane de Direction :

« 508 de voler “oul” pour 'ensemble des résolufions en ne naircissant aucune cose.

+ $0it e voler “nen” ou de vous abelenr'[oaqnequmavde( “non”) sur certaines ou sur loutes les résolutions
on neceigsant individuell les coses

‘Fﬂlhlgﬂtﬁdaniwhimsnon réies. I'Organe de Direction, de voler résolufion par résolufion en
naircissant mmodom&mn?cho«w .

En oulre, pour ko o5 o4 des ' ésentées ou des résolutions nouvelles seraient déposées
lori da ['Gisemblée, il vous est demandé d vereme3wl\.nmslpomuruumudurdelosmbléegeoéwle
abiention ou poveir  persanne dénommés cTennmuaunr t & voire choix

Il - Le mandet ainsi que, le cos échéant, sa révecation son écrits & communiqués & la société, Les conditions
d'opplication du présent olinéa sont précisées por dicret en Consedl d'Eat.

sokidaring ||cslm‘bﬂniPmm*whlﬂwﬁmhrlmmxmwrm
unmmmk
i st e foit que ke mend

bqu*ﬂngi!: i

1" Cantréle, 3u sens de 'arficle L 2333, ko sociéié dont Passemblée est oppelée 3 se runic

E‘Eummhwdol‘ tion, d'odminisration ou de surveillance de ceme sociité ou d'une perscans qui

ko conirile aw sem de I' :rhrJaP” w

3’hlmq>hylw‘:*sumﬁwpolmpumnqullumnh&wiamdlrafhdeLZBM

4° Est conirla ou ewerce Pune des lonctions merfionnées ou 2° ou au 3° dans une personne oy une enfité contrlés

par une persanne qui covirle lo socié, ou sens de Farficle L 233-3.

Cote informafion et dgalemant dilimee longu'il existe un lien fomilil antre le mandataire cs, le cas échéant, la
. ﬁ?uhmnp-drhqudkulugﬂ f una persanne physique plocke dans Pune des silustions Enymirées

ot

Lorsgyo'en coses du mandal, survient 'un dees igily . ahindas proceds dongire en informe sans.

dhidai son r&ddmﬂmrumdc:mhmmmammdumdu:dm cadve

Lo coducité du mandat est netfide sans déloi por e mandataire & lo socids

les conditions d'application du présent oricle sont précisbes par décret en Consail d'Efal.”

Aticle . 2251062 du Code de Commerce

ou, b cos dchdant, la persanne pour b comple de

“Toute personne qui procide & une sollcitation active de mandats, en propasont direclement o4 indirectarent & un
o plu;usur; olcliommrss. s0US qualme lume € par quelque moyen que ce soil, de recevoir droe

1l - Aveant el réumndelumbleeguaukdes octiornaires, le é:.dend conseil d'edmini oule
g s des otonnds o leuzslm«mew

S
aux froisiéme et quatriéme alinéas de l'orficle L 225-104, rend
phlmwpuhhqu devola

Ele peut galement rendre publiques ses intenfions de vole sur les projets de résolufion présentés & l'assembide. Elle

directoire, selon le cos, pi

permetire de désigner un ou ,'.'f-ﬂﬂ-'" % pour les ] I'assemblee gé oux
disposiions du présent orficke.

Cere conswhation est ﬁmm lorsque, le1 alnhls anl é4 modifiés en opplicotion de Iortice 122523 ou de
l'article L22571, Ia |nu||u nommer ou conseil d'odminisraticn ow au conseil

surveilance, selon b cos, un ou d‘i salariés actionnaires ou membres des conseils de surveillance dﬁ fonds
mmmnsdepluoaml\!dmlrepﬂaedﬂeﬂunrda& octions de lo sociéhé. Cette consul est t ok

exerce alors, pour foute procuration reque sans instructions de vole, un vote conforme cux inhenfions da vate ains
ues publiques.

Les condifions d'epplicoton du présent artiche sont précisées por décret en Conseil d'Elat.”

Adticle L, 2251063 dy Code de Commerce

assemblée générale extrocedinaire dait se prononcer sur une modification des stahuts en opplicfion de
l'arficle 122523 ou de l'orficle L22571. les clouses contraires oux disposifions des ofinéos précédents sont
lépulées non écrites”.

“Lowsque, dans les cos prévis oux troisieme ef quatriéme ofindas du | de 'arficle L 225-106, Factiongs

T b il

contesuss s oo domudaiie son sailises poue o Febies sominael intormatiss slles sonl ymises o)

“le wibunal ce dan;lewswﬂduqudlasoc.énosonsmge;ocmlrut)hdem:dndum‘dnmd
pourumdureeqmne!cmuia:cadulrmmns priver le mondatgire du droit pumcwmmqun“ﬂ'ﬁm
blée dlo sociéhé concernée en cos de nonvespect de I'obligafion d'information prévue oux iosiéme &
s de l'article L. 225-106-1 ou des dispositions de l'orlide L. 2251062, lembumimdkrd-h
cefte dicision oux frais du mandotaire.

prmmlasmamelsum;ufegmddumumﬁmnwrdam.chduhm“wm!*ﬂm
ifions de ['orficle L 225-106-2.%

mpdunhtpwmWmanm:mehmrﬁmnwlﬂpﬂﬂnmhun m

(1] GENERAL INFORMATION

&nsluhﬂhhﬂWbMﬁlﬂHﬁ&lMd‘mM:hw«nphnisuwd.hnigrmry
should write Mammadoddmnwblhnmmhm ided e.g. o legal guordian: 'hl-emsenfuny ter without naming a proxy, the chairman of the general
Change regard have d to rebevant institution, no change can be made using this proxy form). mesking shall issue a 'lu.i:m!bdnrqnx by the Board of Directons o
'hwmrﬁqhgdgmrphwhﬂﬂmhuﬂuhﬂwmﬂhwmmhnmﬂd the Vanage Nce. i a e agoins ny other drot resclulions. To issue any other
bag’ionhhgﬂummbddflf Wa;mﬂnﬂuﬁdﬁkgabgd Lardiar], please specify your iy wha ogrees fo vole in the manner indicated by his principal”.

mudhmpncwm\&ﬂ are sig y wil be walid for w
mesdings subsequandy convered m‘mo;suwpm;?!muﬁmﬂdvcdo de Commerce]. 0 mmmmm‘n
ruudhmm;muﬁﬁ_ﬁdtm@ﬂﬂmwMan : Atiche | L]

Commerce) nal e vale o capeint *|. & sharshold be d by onather harshold . by his o¢ her spouss, or by his r her partner who
Comnerce] T Feech versic o his dozument gaverns; The English trarloson s for conven b or e s esdersd k0 chil o br e o

L) He or she con also be represented by on individsal o legal entity of his or her cheice :

(2] POSTAL VOTING FORM
Adticle | 225107 dy Code de Commarce :
*A shareholder cun m delermi | A

i v:ehb;:pwhruhgopulﬂmwgior determined by Conseil d'Eiot decree. Any other
Only the farrms revgived by the Company balore the Meeling, within the fme limit ond condition: determined by
Coned d'Eret decres, are valid 1o coleulsie the quarum.
The forms giving re woling direction or indicofing abstention are desmed fo vole no.”
olfpumdahuuﬂwponoimmfam heve to shode the box an the front of the document : *I vore by
post”. In such event, plaase comply with m.dng insiruefions :
In this case, pleass comply with the lollowing insiructions:
* For the resolutions proposed or ugeeed by the Bourd, you con -
« either vole "yes" for ol the resolutions by leaving the bowes blank,
- or vote “no” or "abstention” (which is equivalent 1o vole “no®] by shading boxes of your choice.
mhmm:mlcgmdbyhsmm.mmmfmmbyruohﬁmwwnghowiuh

In cose of during the shoreholder meefing, you are requasted to choase between

1" When the shares are odmised to Foding on a regulated market ;
2" When the thores are odmitted to trading on o mulllaterl trading lacility which is subject to the legislative
ond regulotory provisions that prolects investors ogainst insides inl , price manipulofion, and
disseminolion of folse informefion o provided by the general regulation of the Autorilé des marchés finonciers
[French Financial Markets Regulatory Aushority], incl o a ligt issued by the AMF 1o the conditicns
provided by its general regulation, and siated in the company memeraadum ond crficles of asseciation.
II - The proxy os well as s dismissal, as the cose moy be, must be wriren ond mode known fo the company, A
Consail d'Eat docren specifies the imalementation of the present porag-oph.
Il - Belore every general meefing, I the chairman of the boare of directors or the men, koard, as the case
may be, may orgonise o with the shareh d in Arficle 1225102 to enobls them 1o
GPpON oNe of MOre Prox es 1o fepresent them af the meering in accordance with he provisions of fis Amcle.
Such o consuliation shall be obligatory where, following the emendment of the memorondum and orticles of
associcfion pursuant to Arficle |.225-23 or Arficle |.225.71, the ordinary general mesfing is I?TJIIBd 1o oppoint
o

civil union with, he or she is infarmed by the proxy of any event encbling him or her 1o measute the risk thal he
pursue on interest ather than his or hers. This information relotes in parficular to the event that the proxy or,

o1 the cose may be, the persen on sehalf of whom it acts:

1" Controls, within the meaning of arficle 1.233-3, the company whase general meeting has to meet,

2" Is member of the marogement board, administration or supervisory board of the company of @ persan which

cantrols it within the meaning of arficle L 233-3;

3 1s employed by the company or a person which controks it within fre meaning of arficle I 2333;

4" |3 controlled or carries out ome of the funclions mentionad with the 2° or the 3° in o person or an enfity

contrelled by o persan whe controls the company, within the meaning of arficke L. 233-3.

This information is alyo delivered when o family fie exists batween the praxy or, as the case may be, the perso

e behalf of whom it acs, ond o nofural person ploced in one of the siluakions erumeraled from 1" fo d’ M

Whan during the proxy, ona of the evants mentioned in the praceding subparagraphs occurs, the proxy informs

without delay his constitsent, Failing by the later to confirm explicitly the praxy, this ene is 1 veid, The

termination of the praxy is natified without deley by the pray 1o the company.

The conditions of application of this arficle are determinec by o Conseil d'Efat decree.”

Article |, 2251062 du Code de Commerce

rson who procesds o an octive request of proxy, while propesing direclly or indirecty 1o one or more
‘hurxdm under ony form and by any means, ko receive proxy to represent them of the general meeing of o
company mantioned in the third and fourth subparagraphs of the arficle | 225108, shotl release s vating
palicy.
I con olso release ity voingmhnhml on the dral resolufions submiRed o the general meeling. H exercises then,
lex aroy peasy rocatued lnthmctinas, @ wste i condoemity with the rslensed wering intentions.

The condifions of applicafion al this arficle ore determined by o Conseil d'Etat decree.”
Mmﬁﬁm_&mmm

i court of which the company’s head office falls unde: con, ot the request of the consfitvent and

to the board of directors o the supervisory beord, as the case mu{lbe one or more sh
members of the supervisory boord of the company invesment hunds that holds company's shares. Such o
consultation shall olso be cbligatery where o ?ccml sh_ur.holdus meefing is required 1o toke o decision on an

theee possibilifies | Iolhedvo.moiﬂle eneral meeing, abstention, or o a son
rndmgold or le@lpe'nolg], by shading the opycpr?ure e, " e "

dment fo he dum and arficles o purwom o, Article L225:23 or Arl.:le l ?ESJI Any
clouses that conflict with the provisions of the shall be

grap

Adicle |, 2251061 du Code de Conmerce
“When, in the events envisaged h;: the third and fourth paragraphs of the article L 225106 |, the shareholder
is represented by o person other thar his or her spouse or his or her pariner who he or she has entered into o

“The

for a durafion which connol exceed three yeors, deprive the proxy ¢ of he ng'hr fo loke part in this copaciyy to any
?mml meefing of the relevant company in the event of
rom the lhml o seventh paragraphs of orficle L, 2251061 or wilh e plom-ons of aricle L. 2251062. The
court can decide the publication of this decision af the expenses of the proxy.

The court can impose the some sonclions towards the proxy on request of the company in the event of ron-
compliance of the provisions of the arficle L. 2251062.%

If ony information induded in this form is used for o computer file, it is protected by the provisions of Law No 78:17 of Janwary &, 1978 modified, especially about rights of access and alteration thet can be exercised by interes'ed parties nearby their custodian.
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